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Minimum Units 
3.0 

Any rationale or comments 
None 

Advisories/Recommendations 
None 

Course Content 
(Representing at least 80% of course coverage)e) 



analytical tool;  Describe the traditional types of product costing systems (including job-order and 
process), illustrate the flow of costs in each, and prepare related accounting records and reports;  
Discuss the impact of technology on the business environment, its implications for product and service 
costs, and the development of activity-based costing and management;  Explain the purposes of 
budgeting, prepare a master budget and its component schedules, and relate the budget to planning 
and control;  Explain the development and use of standard costs and flexible budgets, prepare and 
interpret variance analysis reports and relate them to responsibility accounting and control;  Explain the 
nature of and need for segment reporting and the relationship with cost, revenue, profit, and 
investment centers; prepare and analyze related segment reports;  Compare and contrast absorption 
costing and variable costing, prepare income statements t h e 
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