
MINUTES 
 

VENTURA COUNTY COMMUNITY COLLEGE DISTRICT 
 RETIREMENT BOARD OF AUTHORITY MEETING 

March 22, 2018 
9:00 AM ð 10:30 AM 

 
I. CALL TO ORDER 

1. The meeting was called to order at 9:08AM by Dr. David El Fattal. 
 

II. ROLL  CALL 
1. All Retirement Board of Authority (RBOA) members were present: 

Dr. David El Fattal, Vice Chancellor, Business & Administrative Services, 
Michael Shanahan, Vice Chancellor, Human Resources, 
Peter Sezzi, American Federation of Teachers Local 1828/AFL-CIO, 
Kirk Norris, Service Employee International Union Local 99. 
  

2. All Coordinators/Consultants were present, except Gail Beal: 
Roslyn Washington, Senior Account Manager, Keenan Financial Services (via 
telephone), 
Scott Rankin, Senior Vice President, Benefit Trust Company, 
Cary Allison, Senior Vice President, Morgan Stanley.  

 
III. PUBLIC COMMENTS 

1. There were no public comments. 
2. This item is information only. 

 
IV. APPROVAL OF AGENDA 

1. Michael Shanahan Motioned to approve the Agenda with one (1) correction to the 
date under the Approval of the Minutes section; Motion was seconded by Kirk 
Norris.   

2. Motion abstained by Peter Sezzi who was not in attendance and was unanimously 
approved by all of the other Retirement Board of Authority members present.  

 
 

V. APPROVAL OF MINUTES 
1. Michael Shanahan Motioned to accept the Minutes from the previous RBOA 

meeting August 16, 2017 as presented; Motion 
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VII. ADMINISTRATION 

1. Designation of New Retirement Board of Authority Member 
a. Peter Sezzi was acknowledged and welcomed as a new member of the RBOA. 
b. This item is information only 

 
2.   Disbursement Report 

a.  Roslyn Washington presented a Trust Disbursement Report reflecting fiduciary 
withdrawals and fees paid to Keenan, BTC & Morgan Stanley for their services 
for the period September 1, 2017 – March 1, 2018. 

b. Emily Day Motioned to ratify the Disbursement Report as presented; Motion 
was seconded by Michael Shanahan and was unanimously carried by all RBOA 
members present. 

 
3.   Actuarial Valuation Study Update 

a. The current report being updated again by Total Compensation System Inc. Is 
still in draft format but should be ready very soon.  

b. Dr. El Fattal asked that we bring back the final draft to the next meeting.   
c. This 

his

 

Retir

 


